Together with all and singulal
any way . incident or vappert,ammg, and- all. of .the ite
and including all heating. plumbing, and Ii@ﬁ(f!xlu 35
connection with the real estate herein descrlbed. l

TO HAVE AND TO HOLD,
forever, -

The Mortgagor covenants that.he is lawfully ized of the
solute, that he has good right a
ate free and clear of all liens
ever defend"all and singular the premises unto.the Mortgagee for
sons whomsoever lawfully claiming the same or any part the of,-

The Mortgagor covenants and agtees as follows'

1. That he will promptly <
the times and in the manner therein ptovided. Privilege is teserved to pay the del
to one or more monthly paymernts on the principal that are next due on the note, on the first day
-to maturity; provided, however, that wtitten notice -of an intention- to exercise such prlvilege is
(30):dnys. prigeto prepaymept; jand, prauu{ed fuzther, that in the event the debt is paid-in ful
at that txmevﬁ%‘“ uted under the provisions of the Nahonal Housing Act, he will p the’ M
ance premium:gh “of one per centum (1%) of thé origmal principal amount thereof, excep
the adjusted“premium exceed the dpgregate amouiit of presiiyim charges which would ha
gage has continued to be insured until paturity; ‘such payment to be applied by the Mongagee pol
to the Secretary of Housing and Urban Development on account of mortgage insurance. - ©

" 2. That, together with, and in addition to, the monthly- payments of princlpal and. mte:es
terms of the note secured hereby, he will pay to the ‘Mortgagee, on the first day of each mohth u
is fully paid, the following sums:
{a} An amount Eufficiént to pravide the holder hereof .with funds to pay the next mortgage insurance

ment and the note secured hereby are insured, or & monthly charge {in fieu of a moﬂgage inaurnnc*_‘
held by the Secretary of Hausing and Urban Development, as follows: !

() If and so long as sald hote of even date and -this instrument are insured or are reingured u.nder t
Nationa)l Housing 'Act, |an: amount sufficleat to accumulate in the hands of the hofder-one (1) p
date the annuaf mortgage insurance premium;: in order to provide such holder. with funds to.pi
Secretary of ngslng gnd Urbnn Dovelopm\nb pntsuanl to the National Housi ‘Act, as
Regulations thereunder| or

(II) if and so long as said notc of even date .and this instrument are held by the Secrefary of Ho\zsing and Urbdn De.
velopment, a monthly dharge (in lieu of a morigage insurance premium) which shall be in an amount equal to one-
twelfth (1/12) of one-hdif (*4) per centum of the avernge outstanding bnlnnce due on the note comptited witHout taking
into account delinquengies or prcpaymenls,

{b) A sum equal to the ground rents, if any, nexl due, plus the premiums that will next become due and payable on policies
of fire and other hazesd insurance covering the morigaged property, plus taxes and assessments next die on the rottgaged
property (alt as estimated by the Mostgepee) less @l sums already paid theréfor divided by the numbér of monlhﬁ (oelﬂpse
before one (1) month prior tg the date when such ground rents, premiums, taxes, and -will b T
such sums to be held by Motlgngee in trust te pay said ground rents, p iums uxes and sp 5 : and

(¢) Alt payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the. aggregate amount thereof shall be paid by thé Mortgagor each month in a "
“single payment to be applied by the Mortgagee to the following items in the ordet set fortht

(I) premium charges under ithe contract of msurance with the Serretnry of Hnusing nnd Urban Developmen(, ar mon!hly
charge (in lieu of mor(gnge insurancé premxum), as the ¢ase may be;
(II) taxes, specia} assessments,. fire and other hazard insprsnce prcmiums.
({lI) interest on the note gequred hereby; and
(IV) amorlization of the principal of said note.

. Any deficiency in the amount of any such nggregaln monlhly payment, shell, unless made good by the Mortgagor. ptior to
the due date of the next such payment, consmute‘sn event of default under this mortgage. The Mortgagee may collect a

‘‘late charge’’ not to exceed'two cents (2 1 “dollar ($1) of each payment more than fifteen (15) days in: arrears to
cover the extra expense invglved in handl

3. If the total of the payments made by lhe Mortgagox et (b )of pamgraph 2 preceding shall exceed the amount
of payments actually made by the: Mortgagee for taxes or sessments: or insyrance premiums, as the case may be,
suclr excess shall be credited by the Morlgagee on subseq it payments to be made by the Mortgagor. - If, however,
the monthly payments made by 3 (b) of paragraph 2 prec g shall not be sufficfent to pay taxes
and ts and i i when. ame shall become due and payable, then ' th o
pay to the Mortgagee any amoun 3
taxes, assessments, or insurance
in accordance with thé provisid
thereby, the Mortgagee shall, if ¢
all payments made under the provisions of (s} of: paragraph 2 hereof ‘which the Mortgagee ha &
to pay to the Secretary of Houging and Urban Development, .and any balance;remai
under the provisions of (b} of
mortgage resulting in a publ!c
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